.

romuber 1, 1957; and

e

tion of any person

Anterest plus a




ates per anmm: the $178,000

mmummmmmwwwmm Melusive, at 2.75%,
and the §390,000 in bonds MMtering in the yeavs 1 72 to 1963, both
inclusive, at 36, and the offer s sade upm the opndition that the
purchasers shall have the Pight to convert the I to bends bearing
lover rates of Lntevest, subject $0 e mmm out in thegale
mm; and
| WHEREAS, She buyers bave elsated to converh the bends 0 a
mwm*mmmmmh 1938, ;mmmmm

terest a3 hereimefoer set m» m they have m ’th ocmputetions

No, A=1TH, paseed Mmes
ereated by GO wo.




WHERRAS, Seeticn 19-4208, Avk. Stats. 1987, provides that
ARy SXCENS rOvene mmmmwan atenance , operation
and bond payments may be used for the payment of bonds that may later
be dssued for additiomel betterments and improvemepts; now, therefore,

BE JT ORPAINED by the Oity Council of the ity of Commy,

SECTION 1. The Council heseby finds and dholaves Sat theve
in immediate need for the imprevemens of the municipal waterwerks
system new serving the mmmm of the cisy. mt desoription
of the propesed teprovements is as fellows: 'mw e & new and en-
MMW of supply for She waterworks system, at a total estimated
asst of m,m, The proposed lmprovements $0 the waterworks systen
‘ innfver W m *m, and the § mmum system

suprovenents ave b ; asively termed the

"m now mwm

unell by further fix and declayes
38 MW and Jalter R, Dass

" Tevenus bonde is n ‘8 fair price and
s o 58 What She comversich of the bonds to
M mmﬁ wmw a3 hereinaft n‘t out, 1s within

misted Lor the mm of said bends,

r apgroY i and the } m mw sold
ahd the inoreased
m the proposed
1 pfferd not less than
ents of the bend
of December 1, bey W am this issue.

' SEOTION 5 ety wm m mmmw of thp geneval stetutes
of the State of Avianss, and pertlouler) ‘ , 31 of the General
Asowndly of the State of Arkkn







Payahle 1n dewfud momey of | tod States of smprs
of the Union Matioml Benk of mm Rock, Aviense)

et She 0Lty of Comey, in the County of Panlknes
Aviansas, for valus recsived hewody promises to pays solely from the




| ™is bent s one w & series of bonds sgEremting Pive Hundved
Mnety-nine Thousand Dollars &mgmu a1l of 1tke temor and effect
exoeps a5 to mmber, intevest vate, and mtarity, humbered frow 1 %o
599, both inelusive, and issued for the purpose < *mmm
extsting Bunioipel watermorks systen (heveinatter alled the "Systen")
by providing an sdditisnnl W w W i
mmmmmmmmm . part are issued
pursuant to and in xmmmm the WMM of the laws and
Oonstitution of the State of Avimnmw, and parkioulsrly Act No, 131

of She Acts of the General Assewbly of the State of Arkansas for the
your 1935, as amended, and dv nob comstitute an infedtedness of the
¢ity of Commmy within any comstitutional or stetutory limitation.

Said bonds ape payadls solely from a fized amount pf the vevenues
fron the System, which smeunt adall de mmm bo pay the prineipal
of and intevest on the bonds aB the same beocse ¢ ¢ and payadie, Sata
mmmmmmmwnu 18l fund for that

wified as the "1955 Water mm g Pund,” oreated
-3&;/ w m M:W of mm ma Mroh /57,

* 1 opder, as
iafter complation of




mmmmmmmw,mmw rest paying dute;

fyom funds fyom Ay m@, mwf et | {um on and after

Decenibe 3 WM In the ent 4 onll) i3 MW shall mm

> ¢ &% m 'ﬂ of Avipusas and

B j the numbey and

o4 m 0 be at

1m sense to bear
it with the

wmmW
4, and to
Mﬂm‘hwﬂ
mmn

{3001)
Atbonts




within,

um * m W« m mm,, e e b <




oo
by,
R

eguivalent v 1508 of the averege somas) wmmm and interest
maturities of the bonds lesued w m Gty under d m of Deveuber 1,
1938, and mmm M me he bonds So by issued by autharisy
' this ‘fixed ghall never au reduced to pro=
m &m M suid 3 8 mxx all

pased 1in an ¢

——. ke £hret yeven
of the System, the mv mm m w ‘f;';j > the operat:
&MWMMWWM&MMWW

Wo. A-240, Wmmmvw, mmm

wter revenus bonds dated September 1, 1948, These | mmwm

shall have mmm;uamwmmmmmu the System,
m B s Ao  from the ¢ m of the

E




aut v bave Sh811 o maiztatasd, & Spestad
rw %0 be knm as the “2&9% MWMW Bond Pund” (sometimes
Beyeinafier veforred to as the “sinking fumd"), l o which there amall
b set oxide frow sald s net pevenues such gortion thevect as
¥ill be sufficient to pay She principel and interdst as the sawe
beotms dus and to pay the m fiscal agenoy M: of the bonds
ot ron 1, 2955, amwmmmmmm“km Tt 1s hevedy
‘ ' hat the mintmum\amounts to be so set aside and
‘ siing fund each menkh for sccount |6f the 1955 bond
mmm»mmmmmm‘m*& 8, not leas than
B mww date plus 1/32 of the amou wipal mm
mmmm | the sum of
%m,mmnwmwmmwummm 4.
Rrovided, however, that no Purthe payment ,k weed be made into
wmmthaMumwmmmu ?wmmm.mn
mw on weiet tat Yop amount then held im sudh sinking fund,
the Tesy is egual w She ensive o 5 of the intavest
. 8 crund nd beoous dup at the Sime of the

ts of both b | esuss then e~




It sheld be the duty of the Glty M
Tyuntes, nat uumwmma bty

, , 34 Resery | 80 as to veduse the
alance thevein to less mu m#m* m oxtrn payments of $320 pap
month above descyibed shall be vesumsd snd shall be continued as long




as may be neoessary to resture the amount ih sald Reserve Jund to
$38,400, The funds ip said Reserve Fund shall be hedd by the city
as a trust account, or, at the option of the City, they may be in-
vested in bonds or other dirwet or fully guarantesd obligations of

pal to whatever extent funda in the ﬁum M are mmw for
that prpose or for meeting specisl am LOreBeen SmErgensisg or
vepair wmwmmnwmmmammmmmwm« o
which is essential for the continued opevation of thy Bystem and fop
the payment of which there are no other funds aveilable. o
SECTION 9. The revenues from the mmmmmmm
making full grovision for the funds heetnabove sstadiished sve heredy
Ge02ared 40 be BUPPIUS PeVeRULE 1 mmu be uaed Wy the ¢
outstanding water TeVRnUS W&M the city s.'w
waturity o Yo mm WWW wuwm w m System,
SECTION 10. Thepe shall be & utatubory Nertgege ien
imgrovenents to the mﬁmﬂm fyom m
bond 188us, which shAll exist iu favew of the heldur of the bends
cach of them and %o and in faver of the holdevs of e Joupons tacher
0 said bondas, mmmmmmxmmmmwm
statubory mortgage llen until paymens(is full of the tutevest ‘
principal of thebonds; provided, M"‘Wa m& !
lien shall be mmmwamggf_ 0 the - destsiom o *
Court of Arkansas cited as Ol%wy i Lson v. Bresusl
19“ W‘W) 12, and : g
enforced so a3 to yesuls in a ﬂmﬂmm or sale
properties M&MM the muntotpal ‘
vortgags lien shall be vecognized oo
preventing the sale, umwa egn
other mmmer of an integ




